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" UTAH MINING INDUSTRY
MAKES STEADY PROGRESS

Old Mines Worked at Profit and Big Producers
Being Opened Up.

Bo.anzas That Have Been Opened.

5
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between 500 and 1,000 tong more on the It will be not that the sales in the
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tn the front. as is e Deep Cre | 30 S
try.and both of them will one At the beginning of the vear, when
the oth Famps o h the absorption of the Guggenheims by
ter of copver an ] the American Smelting & Refining
rlmt:-{m. ; 'l‘u»" deserve company was effected, it was an-
riention. but sur n satd o . .
+ ~4hv’|'w that 1‘:‘ wunced that it would probably. result
: hEE the front anha oD n securing to that company the con-
producing stat et that the in- W9l of the silver mark«t, heretofore
vestor and spe« itor are both begin- bheld by four brokers in London, and
ning .(,. n’f”{ iat : that it would also result in a material
In th valley n there Is in advance in the market price of silver,
eommis -;m nearty 1 - The prediction has not as yet been
0% worth and reduction verified. Ou the other hand, the. price

plants and that more are beine counted

upon is assured hy men in the busi- to less than 55 cents an ounce, It is |
ness who ang the coming needs with this asx with most other similar
of the campe combinations—the explanations are ex-

With the for cormar, the pro-  tremely grutifying to the public for the

Auction of
being gradua
camps in t

and lead i= glen
zed. aneg fram =il
nothing but the

time being, but the failure of flattering
promises as time rolls on is quite as
disappointing.
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Every District Has Added Names to the Dividend List---Soma |

has gone down stea iiiy from 64 cenis '

1901 estimated at 20 per cent over last year.,

The Mine Products of Utah

62, 640
1,081,440

16,011,290 @

‘ Totals in 24 L

years

]
'$ 21,963, 400{!

$ 6,180,590 29/$ 204,802,504

zIt will be interesting to all who a
in any way connected with the mining
indusgry to study the table herewith
presefited, showing the returns as
piled from the smelter accounts
from other local points to which ore
and bullion flow, since 1877. The com-
piiations have been made for all these

years for Mr. Valentine of Wells, Far-
£0 & Co., and with such care that they
have become recognized as authorita-
tive and reliable.

Silver has been. of course
mineral production of thi
though it has fallen in valu

the leading

ate

and ¢
om $1.20

to 583 cents per ounce, it 11 contin-
ues to lead in the gross values. The
production of silver has more than dou-
bled in ounces within that time, but

{in value it is comparatively
more now than then. Already,

maintained during 1900,
higher than ever before. The product
for 1900 reached almost 100,000,000
pounds and a total value of $3,122,-
§63.25.

Copper makes a remarkable showing.
The product was hardly worth report-
ing until 1886. For the nine years pre-
vious the aggregate value of the pro-
duction, at a price as high as in 1889,
was but $106,000. Then it begun to be
a constant output, but at greatly vary-
ing prices between 5 and 10 cents per

at 3% cent

pound. In 1895 the product was an im-
portant factor in the total mineral
product of the state. That year it
reached, at 7 cents a pound, 2,164,757
pounds. In 1896 the price was 7% cents

and the product increased 50 per cent
over the previous year: in 1897 at 8 cents
there was an increase of 60 per cent,

|
|
4
|

{ has been

|

that copper will be exhausted within
this century at least.

The consensus of opinion appears to
be among the buyers of ore and bullion
that the production this year will be a
full 20 per cent in excess of the last,
when the total reached just a little
more than $16,000,000. Some criticism
made that the reports here
are made differently from the practice
in other states, to the direct disadvan-
tage of Utah in the comparative show-
ings. It is claimed that the estimates
are based on the settlement prices here
rather than on the value at tidewater.
Some of the annual reports give both,
but the tables are made from the local
price. The difference would have been
well towards $2,000,000 last year.

Ore and Bullion Settlements.

the effect of the demonetiz but in 1898 at the same price it dropped The table below is made up from the
sed through the influence back from more than 5,000,000 to less |statements published in the daily pa-
't benefit of the Euror than 4,000,000 pounds. In 1899, with an | pers. While not to be relied on as an
., was beginning to be increase in price from 8 to cents, | absolutely accurate indicator of pro-
had dropped from there was a product of nearly 10,000,000 ' duction they are of sufficient interesi
but it did not get lower poun . while in 1900 it exceeded 18,000.- | to justify their consideration. As be-
cents as a yearly average until 1889, 000 pounds and the price advanced to | tween last year and this they show an
land in 1890 it rose again to $1.04. From 'an average for the yvear of 13.7 cents. |increase of only 13 per cent, but the
{that time there w constant decline This vear the output of copper will | do not include the ec¢yanide produc
| in 1897 it was below 5% cents. far exceed any previous production, and  nor those from the Highland Boy smel-
m that low point there was an i soon after the beginning of next year | ter, which have made the larger gain
[ 4 <cents in 190 It is again | there will be smelters in operation | this year.
below the 60-cent ark for this \\'ith}n fifteen miles of Salt Lake &‘i!_\‘! Ore and Bullion.
: the pr remained at $1.20, out about 4,000,000 pounds per |
the r product of Utah Jow that copper is wanted
wouid have yielded 5, 000,00 more than rly the state is coming to the |
the total reported in the table. front a very important copper pro- | January, 1901..
Gold was but an incidental product | duce It serves to emphasize the great ; February, 1901.
until 1888, when the total value was | variety of valuable products to be, March, 1901.
j only $277,720 for the ye but in the found here, and the further fact that April, 1501
| next year it lacked but $5 T “hi the limited force employed must drift May, 1901
| 2 half millic From that time on the from one to another, although all of the June, 1901 .. »
output has own ste and rapidly  minerals ever mined here may be mined July, 1901 ....
until last year, when it w ight timags  at a profit. August, 1901. - - 1,894,753 {
; a8 much as eleven years before, with If the reports from Beaver county are Total eight months, 1901.... |
2 total of $4,125.° half true, and old Bingham continues  Total eight months, 1300..
| L.ead has fluctu 1 greatly both in ' to show the increasing magnitude of its  Total twelve months, 1900
{ pounds and value » price for the deposits as it has been doing during Average per month, 1901..
| general product ranging from 1.6 to 3% the past few months, there wiil hardly A Average per month, 1900..
cents per pound, the highest price being | be any occasion for the world to fear | Average per day, 1901.......
:\'.'Pre doubters still. It was Insinualpdw’is to be hoped that ecitizens of the

COPPER IN BEAVER COUNTY.

Notwithstanding that in former years
the primitive miners of the

over th® state line some
rich copper ores. c¢ ing
gold, ores that would bear wagon ship-

|a
| were

| duplic
| thirty

ment hundreds of miles, at a time when |

any that would sell for less than $50 or
§60 a ton would not pay for handling,
and when there was no labor saving
machinery to even assist the pick and
hand drill. ining industry of
the territory miners de-
serted th to camps
wher w s could be earned and

8
where conditions were more favorabla,

It gave to the country a bad namse,
which. for mining district is as unfor-
tunate as for the traditional dog. Pros-
pectors tramped over the hi they

saw the great ledges or dykes extend-
ing for miles, projecting in plain view

above the surface, but their very mag- |

nitude was held to be sufficient for
their condemnation. A few who, per-
haps, could not get away still held on
to claims, worked the assessments,
nursed their hopes of ultimate wealth,
and waited for some one to appear who
could appreciate the opportunity and
command money to take advantage of

it. The man finally appe ed about five |
years ago, one who had cont in
and was able to inspire confi-.

n other He investigated care-
convinced himself; then he

and
few capitali
1 convinc

ts of what he had
d them to the point
the money to absolutely
convictions. He began to
options wupon the established
to Jease and bond properties
agreements ' to i development
ld-mannered man, who can

prove
take
claims,
with
work.

do

own counsel, who chooses well
ant who can both wait and
Lewis, whose personality

3 gaining recognition in min-
ing. circles as o who can accomplish
the end he seeks in the face of all
sorts of discouragements. One prospect

after another & “tied up” and those
lying adjacent were grouped into three
several ups known as the Royal, the
Impey and the Majestic. The work
donge 2r bonds was onl prospect
work; s been no mining in the
usual sense of the word., Assays have
be tak¢n and the results carefully
nt . There has been no haste; with
fabuious wealth exposed in each and
all of the groups, the few parties in in-

ilent, giving out no

good fortune and

oup was the st to be
fully s and its ¢ bodies
that yvield from 5 to 19 p cent of the
w metal were exhibited to the mon-
1 men and its stocks we quickly
gathered in by the favored few. Then
the Imperial and then the Majestic.
But Mr. Lewis did not stop

eve

with

these. His attentien had been called to
another 100 miles aw arouni
Pioche, f quite as great, if not

promise. By same meth-
secured the cl which now
the Manhattan group, some
aims being mines from which
¢ 'n taken yvears ago, ani
2t waste dur show assav
f $40 to 330 a ton.
in working under the bond
on the “0. K.” mine—most appropriate-
v named—there w being accumu-
lated o quantity of ore, without much
sorting, just the output from shaft and
 drifts as development proceeded. The
| time A come to let the *“cat out of
the bag.” All titles had been perfected,

ter,

the world might know all without jeop-
ardizing the interests of those who had
waited while Mr. Lewis

so patiently t
had worked out his well laid plans.

A trainlead of the ore from the “O.
(| K.." ten cars, 258 tons, was loaded an‘d
shipped to the sampler. When asked
| ko~ muech it would run Mr. Lewis
| emilingly answered 40 per cent copper,
a little silver and a little gold. Old
imininz men shook their heads and
| gmiled incredulously. Some were ready
Ito express their doubts in the western

| vernacular by backing their contrary
{judgment with a wager. Finally the
returns came from sampler and from
smelter, but one-tenth of one per cent
short of the 40 claimed by Mr. Lewis,
and a ¢heck was drawn for about $30,000
for the trainload, or $3,000 per car.

!

charged, that the ore haqd
yrted; that they had been
long time in collecting it, but none
found to take the offered wager
000 that the shipment could be

if not directly
been closely s

of

days.
In conversation with the writer Mr.
several of the

Lewis a ted that
claims owunesd were showing almost as
well as the “O. K.” and he named a

score of expert mining men who had
been shown through the property, all
expressing their astonishment at the
exhibit made with only limited develop-
ment.
properties has been so fully told there
is no occasion to repeat here. And
now the plans are being w orked out to
adequately equip the several proper-
ties with machinery suited to the needs
of each. There is practically no limit
to the mean: vailable for this purpose
and there is every assurance that with-
in the coming year ore will be coming
in a steady stream and of extraordi-
narily high grade from the mines of the
several groups, contributing a full
quota to the prosperity of Beaver
county and of the state at large.

—_— —
OIL IN UTAH.

During the past yvear the attention nf‘ president and manager;

many prominent men of tne state has
been attracted to the indications which
abound in several sections that there
great tanks <f mineral oil
mulated in the bdsins of the geological
nations. Colorado men came into
Grand county and located all the land
on the east side of Green river upon
some surface indications found there.

alker Bros. and others put parties
in the field on this side of the river,
and altogether they have entered some-
thing less than 100,000 acres., Then the
residents of the county took _a hand,
with the result that pretty nearly the
entire area of the county which was
not under cultivation
acres) is now claimed as oil territory.

Whether there is any oil there or not
is yet to be proved by boring, and but
a singie well, by the San Rafael com-
pany, has been started, which has just
reported a strike.

Then there was a string of locations
made down the Spanish Fork canyon,
and a drill was put in operation for a
brief time.

A California party came in to the
west of Promontory, on the north shore
of Great Salt lake, and purchased
some springs that indicated oil and
proceeded to secure by location and
purchase_all the land that joins them.
There are probably others in different

arts of the state, but until there is
something more to show for it than
now, the Utah oil discovered may be
fairly designated as only an oil pros-
pect.

At the same time there are indica-
tions enough to justify the necessary
expenditure for sinking a numper of
test wells. The trayble is that thase
who are “engaging in the ofl business™
at present are waiting for the “other
fellow™” to do the developing and make
them millionaires without any effort on
their part.

In the first

are

for

place, there are coal
measures through the mountains in
many localities. In the second place,
the hydrecarbon deposits which abound
in some localities are the “by-prod-
uets,” so to speak, of oil extraction.
In the third place, there are great de-
posits of sand and shale rock carrying
oil that can ‘be recovered by pressure
and heat.

in the fourth place, there have been
many wells driven or drilled for water

| from which there have Been great dis-

charges of natural gas, thé associate
of oil products

ce, it is reasonable to
suppose here all these condi-
tions exist and there is such a great
natural basin as this of Lake Bonne-
ville, there will be oil measures found
at some depth from which it can be
pumped if it will not “gush.”

All the surface indications which are
present in the Beaumont (Tex.) field
and in the California field may be
found here, and it is to be hoped that
someone will soon appear with suffi-
cient nerve and money to open some
holes deep into the ground that will

It had teaten the record, yet tht-roldetermlne the question definitely. It

ted from the same mine within |

|
i
|

|

The detailed «description of the |

{
|

!

= |
o 1 ces

|

l

(a few thousand ! stamp and grinding mill, which is also

{ the stock of the company had been ma-

state will have enterprise enough to
secure the prize. If not, then let the
outsiders come in and reap the glory—

and the fortunes—that will follow if
good indications develop into certain
results.

IMPORTANT FOR BOTH.

Wherever the mining industry is es-
tablished there is always a constant
drift of that which classes as second-
hand machinery, though much of it is
really as good as new. It passes out

of use from many causes. Company
failures are not infrequent; improper
selections are common and substitu-
tions have to be made; the require-

ments for a small mine are totally in-
adequate for a large one; man power
gives place to the horse and then evo-
lutes into steam and electricity. For
all of these reasons machinery and ma-
terials are turned loose that one party
has no use for and another party needs.
It is to facilitate such disposal and e
change that the Acme Miming Machin-
ery company was organized in this city
one year ago, and which is now domi-

ciled in the old Armory building, 34
South West Temple, near South Tem-
ple. Its officers are A. W. Stevenson,

G. A. Mcln-

tosh, secretary; E. P. Sears, vice presi-
dent, all of them men of experience
and judgment. They have every fa-
cility for conducting the business suc-

fully, including ample storage room.
are making a decided success of

The

it and their business is growing
rapidly, now widening out to i
special new machinery. Just

end they have the New Standard con-
centrator, which they exhibit 12 opera-
tion every afternoon, affording mine
owners an opportunity. to examine iL
It is attracting much attention and
many sales have already been m
Ancther new machine is the Walla

on exhipition im i working clothes

Whenever any reader of The H
needs anything in the way nf maci
v. engines, boilers, pipe, cables, hor
powers dynamos, motors
fittings,

or
worth while to con-

electric

it will be
sult the Acme company. It is almost
a certainty that what is wanted may
be found there at a bargain.

STl
THE TRENT ENGINEERING &
MACHINERY COMPANY.

One of the earliest to recognize the
advantage of Sait Lake as a distribut-
ing point and also as a center from
which to get into contact with th
mining enterprises of the country, i
company was organized and
lished here in 1883, With a thorough
practical knowledge of every machine
and appliance that can facilitate min-
ing operations, its managers have built
up a large and very successful busi-
ness, which is growing now faster
than ever. Their trade extends from
British Columbia' to Mexico and in-
cludes not only the general line of
hoists, compressors, engines and mill
machinery, but they have specialties of
their own which are having a general
introduction. Special de™wms and
plans are prepared for every require-
ment in mine and mill, and the recog-
nition which has come to thém in the
rapid growth of the business cannot
be otherwise than gratifying.

IMPROVED PROCESSES.

A Dry Amalgamating Plant.

Early in ‘the. year contracts were
made for the construction of a mill
to use this new process—a California
invention—after very careful investiga-
tions had been made. It required sev-
eral months to grade for and construect
the mill, but it was finally ready and
started on the trial run. There was
great confidence in its success, and

terially advanced. Its initiai perform-
ance was reported as satisfactory, with
a high percentage of savings, but a
few days’ run disclosed the fact that
the building was not substantial
e€nough to stand the vibrations of the

estab- )

powerful machinery. It was compelled
to close down until the defect could

be remedied, and it is not quite ready |

to resume work at the present writing.

formance of the mill was in every way
the effect of the shut-
greatly depreciate the
this notwithstanding
the
It

as

|
|
|
Although it was claimed that the per- i
1
|

satisfactory,

down was to
price of shares;
that the regular shipments from
mine have been increasing steadily.
will mean much for Tintic as well
for other i
water is
ment sh

f treat-

e
WILLIAM H. TIBBALS,

Mining Br;ker and Operator.

Coming to this city from Park col-
lege in 1892, he engaged for a year in
mercamtile business: then became a
teacher in Salt I e college, at Ham-
mond hall, remaining with th i
tution for three years. His
investigations l=d him to an appreci

tion of the mining possibilities in Utah,
and he turned his attention to promot-
ing the mining interests of the st ate.
In 1897 he joined the stock and m

exchange and was elected vice ¥
dent. He was an incorporator oi
present Salt Lake Stock & Mini

exchange, and has been an active mem-
that

ber of its governing hn.ml_ from
time to the present, until it has now
become one of the principal markets

in the ccuntry for the sale of mining
stocks, Seats on the exchange, which
were originally $25 each, have recently

sold at high prices, the last at $850.
Mr. Tibbals is not only a broker but
is a mining operator as well. He owns

the control of the Boston & ’l‘ipnv
group, lying between the }mmm' fun:vw
and Star Consolidated, in the Tintic

district. With 400 feet of deve lopment
work it promises to be one of the big
producers. He also has inters sts at
Bingham, Park City, at Boise and in
Lemhi county, Idaho.

A SUCCESSFUL BROKER.

A Boston boy, educated in the srha,mﬁ

of that city, sent out here three years
ago to attend to some busine .”,“,
ters for others, who saw and compre-
dended the opportunity offer 1}\_1 ta r:
for a young man to identify _!mn;rh
advantageously with the mining. in-

dustry of the state, the
brief of Willilam H. C
been in Salt Lake a little more
his business ability hav

two years,
been recognized by his election
of

the

board of governors

Stock and Mining xchange ab
ago. re is nothing
1 in his methods. He is a

server of the developments
this intermountain d t. :.n‘!A;
ful student of ever th
inz industry. so s
gently in w
a broker—not
entirely

ture of

he

v
that

that re command

the bes sions that are
ed on this market. His office is
Dooly block.

—_——————
A SUCCESSFUL PRINTING AND
PUBLISHING BUSINESS.

The Daily Reporter company was

where |

SPECIALSZ

We

want everybody in the state to
visit our Cloak Department.
| We will make it an object for you to
do so by commencing earl >3 -

son to make special prices on o
mense stock of

FURS, CAPES, JACKETS

Our Furs we shall discount TWENTY

PER CENT, and our Capes and Jack-
ets we will sell at exactly HALF
| PRICE.

| To make more room for our Cloak

| Department we shall close out our

{ entirely. We will give
opportunity to fit the
out in School Shoes for

you a splendid
vs and girls
itle money.

National Bank
|  The Republic

|

Frank Knox ...
goTRe A. Lowe
| W Adams

Prassdent

e President
1

| b maia s r
CAPITAL PAID IN ......$300.000
Banking in all its branoches transac a
Exchange drawn on the principal cities
of Europe. Interest p on time
posits,

‘Wells, Fargo & Co’s
BANK.

ITY, UTA

(BESTABLISHED 1832)

Transacts a General

Banking Business.

J. E. DOOLY, Cashier.

. The State

Bankof Utah

| Corner Main a;d Sbﬁﬂi iemplc Stre

corporated July 1 of the present ¥ { Salt Lake CIU.

to take over busine owned and con- b

ducted by Jay T. Ha wiich has | - ey I, Presid

been carried on under namse of | CHARL BURTON

= er Printing company and Daily | WILLIAM B. PREST( sident
Reporter Printing comp | HENRY 7. M'EWAN, Asst. Cashier

Reporter company seve
past. It has be
tion since 1890. In connectis
publication of the Daily Reporter,
tinetively a hotel per and also
official organ of the Salt Lake
and Mining Exchange, and
in part circulated on “”,
trains, at the hotels and in the b
ness houses, there has been a job p1
ing business that has grown steadily
until it is now reaching large propor-
tions. A

One object of the incorporation was
to take into the business Mr. Charles

ent 1o

m with the

the
Stock
which i

in-coming

V. Worthington, for several yvears the
Tribune,

popular cartoonist of the
with a view of making a
ture of art printing from original u"q-!]—
ings and designs. The work in this
that the office turning out is bound
to command attention. Some of the il-
lustrated programm recently sent
out are declidedly king.” and the
combination ecolor work is beaunti
in design and finish

Mr. Harris is a progressive manage

and is surrounded with skilled he
experienced in up-to-date printing
Miehle press, the finest in the city, has
lately been installed, as other
modern presses and improved tyvpe.

Work is finished and ready for delive

~

at the time promised—an important
feature. The Daily Reporter job
printing office is the best equipped in
the city, and controls a fine patron-
age.

GUANO.

Guano deposits on Gunnison island |
have passed into the hands w. |
Madsen, with Thomas R
others associated. Longs

gation is about being settle

expected that developn proper-

ty is soon to follo runch
has been built to AcCross
the lake for shipments.
et —
NEW INCORPORATIONS.
The following shows that the

office of the
been doing

business this
than one a day
tion have been

of

an and

filed h

| General Banking Busin

ess

Accol

its Solic 1.
trade. Correspondenc

Specia »

Deseret National Bank
Sait Lake City, Utah.

| CAPITAL ..............$500,000
SURPLUS ..............$250,000

Safety Deposit Boxes for Rent.

‘Valker Brothers, Bankers

SALT LAKE CiTY, UTAH.
1859.

Established

A General Banking
2usiness Transacied-

Safety Deposit Noxe for f
|} < = e S ————————
| TEE
"
|Deseret Savings Bank.
l DIRECTORS:
| W. W. Riter, President.
| Moses Thatcher, Vice President.
Elias A. Smith, (Caa
Tames Sharp, J Barnes,
er avid » Al '

Romney
.. R. Eldredge,

per cent interest
sits,

|
|

266, all but twenty-fiv |
panies. Not all of the stocks thus pro-
vided for are worth par, and not half
of them represent 1 h proper If
they were, such an inerease of th |

would be fairly “bevond the dreams of |

avarice.” Tt may help us to rece

the magnitude of the great -
dollar steel corporation to note t
the 266 corporations, of which ts

railway companies represent more
half, and which we b«

stfuily mention,

all combined, have ¥ about one-fifth
the capital of the single corporation.
Again, for comparison, the as
value of all the property in the state
in 1900 was but $106,629041., or but a
| little more than a tenth the ecapital-
ization of the one company. And vet
Utah has developed wealth (»nu\igh
within its borders to employ all the
resources of the great company to
good advantage i it could be concen-

trated here.
We are not yet in position to make
a showing in competition with New
Jersey in the matter of filing fees., but
$54,479 is a substantial contribution to
the state’s income for two-thirds of a
year.
New Corporations,

Jan. 1 to Aug. 1.

E | Filing
CLASS. No.| Capital. | Fee.
Mining ... ....| 120/$ 67.049,0001$17,
Manufacturing 4.266,500]

Mercantile
Ol |
Irrigation ... ..!
Transportation i
Insurance .. ..|

_Totals .....| 268/§213,136,236/$54,479.04

s i
Was Married Himself.
(Philadeliphia Fress.)
“Mr, Kurmudgeon,' began the old
man's bookkeeper, _Who wanted an in-
crease in salary, “I'm going to get mar-

ﬂﬁ%u to hear it.,” saapped the old man.
“you won',l; be so enxious to get home

early then.

Lamentable.
Miss Boston—Isn't it dreadfull how

| Commercial National Bank,

Capital Paid in, $200,600.

General Banking In All T Branches.

s

Directors—Dr. Theodore Mayer, John J.
Daly, O. J. Balisbury, Moylan C. Fox,
homas Marshall W. P, Noble, Geo

. -~ re
d. Downey, John Donnellan, A. F. Hol
Jden.

McCornick & Co.

BANKERS.
SALT LAKE CITY.

(Established 1873.)
Transact a General Banking Busine

T.R. JONES&CO
BANKERS,

SALT LAKE CITY

s == e « UTAH

Established 1841. 150 Offices.
The Oldest and Largest.

R. G. DUN & CO.

GEOB:: BUST, General KManager,
Utah, L 0 and Wyoling, Offices in
Progress building, Salt Lake City,

Hotel Knutsford

G. S. Holmes, Proprietof.

much slang is indulged in nowadays?
Miss Breezy—Yes; it's =omething fierce,
and htat's no pipe dream.

New and elegant in all s g nt-
ments; 250 rooms, single snd &E! ~ g
rooms with bath. b b g

.




